
 

 
 

 

Friday, 7th November, 2025 

 

The Manager, Listing Department, 
National Stock Exchange of India Limited 
“Exchange Plaza”, C - 1, Block G, 
Bandra –Kurla Complex, Bandra(East), 
Mumbai– 400051 MH IN 
NSE Script Code - MMP 

 
Sub: Outcome of Board Meeting No. 4 of FY 2025-26 Held on Friday, 7th November, 2025  

Ref: Disclosure pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) 

 

Dear Sir / Madam, 

 

Pursuant to provisions of Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure 

Requirements) this is to inform that, Meeting No. 4 of Board of Directors of MMP 

Industries Limited was held on 7th November, 2025 at 12:50 P.M. and concluded at 1.30 

P.M. through other Audio Visual Means, inter alia, transacted following:  

 

1. Considered, reviewed and approved, the Statement of Unaudited Financial Results 

(Standalone & Consolidated) of the Company for the Quarter (Q1) / Financial Year 

2025-26 ended 30 September, 2025, duly reviewed and recommended by the Audit 

Committee of the Company along with Limited Review Report issued by Statutory 

Auditor of the company. (Enclosed herewith). 

 

2. Considered and approved seeking financial assistance from Financials Institution/ 

Bank in nature of Term Loan / Cash Credit facilities. 

 

3. Considered and approved providing corporate guarantee to wholly owned 

subsidiary MMP Cables Private Limited. 

 

 

For MMP Industries Limited 

 
 
                     
Madhura Ubale   
CS & Compliance Officer 
Add: Nagpur 























Information on Related Party Transaction as required by Ind AS - 24 - “RELATED 
PARTY DISCLOSURE” for the six ended September 30, 2025 
 

Related parties as defined under clause 9 of the Ind AS – 24, “Related Party Disclosure” have been 
identified on the basis of written representations made by the Company’s management and 
information available with the Company. The Company’s material related party transactions and 
outstanding balances with whom the Company had entered into the transactions in the ordinary 
course of Business are as follows: 
 

1. Wholly Owned Subsidiary Company 
 

a) MMP Electricals Private Limited (Holds 100.00 % of Total Equity) 
b) MMP Cables Private Limited (Holds 100.00 % of Total Equity) 
c) MMP Alutech Private Limited (Holds 100.00 % of Total Equity) 
 

2. Associated Entities 
 

a) Star Circlips and Engineering Limited (Holds 26.06% of Total Equity) 
b) Toyal MMP India Private Limited (Holds 26.00% of Total Equity) 
 

3. Related Party where Significant Influences Exists 
 

a) Mayank Fasteners Private Limited 
b) Rohini Horticulture Private Limited 
 

4. Key Managerial Person Name and their Designation  
 

     S. No. Name of the Persons Designation 
a) Shri Arun Bhandari Managing Director (MD) 
b) Shri Lalit Bhandari   Whole Time Director (WTD) 
c) Shri Mayank Bhandari Non - Executive Director 
d) Ms. Rohini Bhandari Non - Executive Director 

(Joined on August 08, 2025) 
e) Shri Narasimham Murthy Tenneti Whole Time Director (WTD) 
f) Shri Sunil Khanna Independent Director 
g) Shri Sanjay Sancheti Independent Director 
h) Shri Vijay Singh Bapna Independent Director 
i) Shri Karan Verma Independent Director  

(Resigned on August 08, 2025) 
j) Smt. Ulka Kulkarni Woman Independent Director 
k) Shri Sachin Suresh Nirgudkar Independent Director  

(Joined on August 08, 2025) 
l) Shri Sharad Khandelwal Chief Financial Officer 

m) Smt. Madhura Singh Company Secretary  
 

5. Relatives of Key Managerial Person 
 

       S. No. Name of the Persons Relationship with the Assessee 



a) Smt. Saroj Bhandari Wife of Managing Director 
b) Smt. Sakshi Bhandari Wife of Non - Executive Director 
c) Master Vivaan Bhandari Son of Non - Executive Director 

 

Terms and Conditions with the transactions with Related Parties as under: 
 

a) The Company has been entering into transactions with related parties for its business purpose. The 
process followed for entering into transactions with these related parties are same as followed for 
unrelated parties. Vendors are selected competitively having regard to strict adherence to quality, 
timely servicing and cost advantage. Further related party vendors provide additional advantage in 
term of: 
 

i) Supplying products primarily to the Company; 
 

ii) Advanced and innovative technologies; 
 

iii) Customization of products to suit the Company’s specific performance; 
 

iv) Enhancement of the Company’s purchase cycle and assurance of just in time supply with resultant 
benefits - notably on working capital.  
 

b) The purchases from and sales to related parties are made on terms equivalents to and those 
applicable to all unrelated parties on arm’s length transactions. 
 

c) Outstanding balances of the related parties as at the end of the reporting period are unsecured, 
interest free and will be settled in the cash on demand basis.  
 

Transaction with Related Parties is as under: 
            (Amount in Lakhs) 

S. 
No. 

Particulars Controlled 
Entities 

Related Party 
where 

Significant 
Influences 

Exists 

Key 
Managerial 

Person 

Relative of 
Key 

Managerial 
Person 

 1. Purchases of Goods     
 Star Circlips and 

Engineering Limited 
00.46 

(P. Y. 03.68) 
-- -- -- 

 Toyal MMP India Private 
Limited 

 NIL 
 (P. Y. 04.52)

-- -- -- 

2. Payment of Office Rent     
 Mayank Fasteners 

Private Limited 
-- 01.50 

(P. Y. 00.90) 
-- -- 

3. Remuneration      
 Shri Arun Bhandari  -- -- 67.20 

(P. Y. 134.40)  
--

 Shri Lalit Bhandari -- -- 17.25 
(P. Y. 35.37) 

--



 Shri Narasimham 
Murthy Tenneti 

-- -- 11.58 
(P. Y. 23.68) 

-- 

 Shri Sharad Khandelwal -- -- 15.59 
(P. Y. 31.64) 

-- 

 Smt. Madhura Singh -- --  05.26 
 (P. Y. 10.36) 

-- 

4. Salary and Perquisites     
 Smt. Saroj Bhandari -- -- -- 29.69 

(P. Y. 61.98) 
 Smt. Sakshi Bhandari -- -- -- 12.00 

(P. Y. 25.78) 
5. Legal and Professional 

Charges 
   

 Ms. Rohini Bhandari -- -- 15.00 
(P. Y. 30.00) 

6. Director Sitting Fees     
 Shri Sanjay Sancheti -- -- 00.80 

 (P. Y. 02.10)
-- 

 Shri Vijay Singh Bapna -- --  01.20 
(P. Y.  02.15) 

-- 

 Shri Sunil Khanna -- --  01.20 
(P. Y.  02.15) 

-- 

 Smt. Ulka Kulkarni -- --  00.80 
 (P. Y.  01.35) 

-- 

 Shri Karan Varma -- --  00.25 
 (P. Y.  NIL) 

-- 

 Shri Sachin Suresh 
Nirgudkar 

-- --  00.25 
 (P. Y.  NIL) 

-- 

7. Sales of Goods     
 Toyal MMP India Private 

Limited 
987.79 

(P. Y. 
2,027.19) 

-- -- -- 

8. Receipts of Job Work 
Charges 

   

 Star Circlips and 
Engineering Limited 

129.37 
(P. Y. 262.49) 

-- -- -- 

9. Reimbursement of 
Expenses Incurred 

   

 Star Circlips and 
Engineering Limited 

NIL 
(P. Y. 00.87) 

-- -- -- 

 MMP Electricals Private 
Limited 

NIL 
(P. Y. 553.85)

-- -- -- 

10. Repayment towards    



Reimbursement of 
Expenses  

 MMP Electricals Private 
Limited 

NIL 
(P. Y. 325.00)

-- -- -- 

11. Payment of Equity 
Dividend 

   

 Shri Arun Bhandari -- -- 139.19 
(P. Y. 104.39) 

-- 

 Shri Mayank Bhandari -- -- 11.31 
(P. Y. 08.48) 

-- 

 Smt. Saroj Bhandari -- -- -- 65.12 
(P. Y. 48.84) 

 Smt. Sakshi Bhandari -- -- -- 07.81 
(P. Y. 05.86) 

 Ms. Rohini Bhandari -- -- -- 04.48 
(P. Y. 03.36) 

 Master Vivaan Bhandari -- -- -- 29.19 
(P. Y. 21.89) 

 Star Circlips and 
Engineering Limited 

23.16 
(P. Y. 17.37) 

-- -- --

 Mayank Fasteners 
Private Limited 

-- 95.69 
(P. Y. 71.77) 

-- -- 

 Rohini Farms and 
Agriculture Private 
Limited 

-- 02.48 
(P. Y. 01.86) 

-- -- 

12. Investment in Wholly 
Owned Subsidiary  

   

 MMP Electricals Private 
Limited 

NIL 
(P. Y. 100.00) 

-- -- -- 

 MMP Cables Private 
Limited 

25.00 
(P. Y. NIL) 

-- -- -- 

 MMP Alutech Private 
Limited 

25.00 
(P. Y. NIL) 

-- -- -- 

13. Grant of Loans and 
Advances 

   

 MMP Electricals Private 
Limited 

367.49 
(P. Y. 285.00)

-- -- -- 

 MMP Cables Private 
Limited 

283.54  
(P. Y. NIL) 

-- -- -- 

 MMP Alutech Private 
Limited 

03.30 
(P. Y. NIL) 

-- -- -- 

14. Repayment of Loans 
and Advances 

   



 MMP Electricals Private 
Limited 

125.00 
(P. Y. NIL)

-- -- -- 

15. Service Offered    
 MMP Electricals Private 

Limited 
 NIL 

(P. Y. 0.6.12)
-- -- -- 

16. Dividend Income    
 Star Circlips and 

Engineering Limited 
NIL 

(P. Y. 49.91)
-- -- -- 

 

Balances payable / receivable to the related parties as on September 30, 2025 
    (Amount in Lakhs) 

S. 
No. 

Particulars Controlled 
Entities 

Related Party 
where 

Significant 
Influences 

Exists 

Key 
Managerial 

Person 

Relative of 
Key 

Managerial 
Person 

1. Director Remuneration 
and Staff Salary 

    

 Shri Arun Bhandari -- --  05.46 
 (P. Y. 05.46  

-- 

 Shri Lalit Bhandari -- --  01.60 
(P. Y. 01.60  

-- 

 Shri Narasimham Murthy 
Tenneti 

   01.01 
(P. Y.  01.09) 

 

 Shri Sharad Khandelwal -- --  01.88 
(P. Y.  00.46) 

-- 

 Smt. Madhura Singh -- --  00.82 
(P. Y. 00.82) 

--

 Smt. Saroj Bhandari -- -- --  02.77 
(P. Y.  02.75) 

 Smt. Sakshi Bhandari -- -- --  01.30 
(P. Y.  01.30) 

 Ms. Rohini Bhandari -- --  02.25 
(P. Y.  NIL) 

2.  Trade Receivables    
 Toyal MMP India Private 

Limited 
 24.87 (Dr.) 

{P.Y.  43.77 
(Dr.)} 

-- -- -- 

 Star Circlips and 
Engineering Limited 

 32.45 (Dr.) 
{P. Y.  NIL} 

-- -- -- 

3. Trade Payables   
 Star Circlips and 

Engineering Limited 
 00.15  

 (P. Y.  NIL)
-- -- --



4. Director Sitting Fees 
Payable 

  

 Shri Sachin Suresh 
Nirgudkar 

-- --  00.23 
 (P. Y.  NIL) 

-- 

5. Investments in 
Controlled Entities 

   

 MMP Electricals Private 
Limited (Net of Corporate 
Guarantee Liabilities) 

 100.00 
(P. Y.  100.00) 

-- -- --

 MMP Cables Private 
Limited 

 25.00 
(P. Y.  NIL)

-- -- -- 

 MMP Alutech Private 
Limited 

 25.00 
(P. Y.  NIL)

-- -- -- 

 Toyal MMP India Private 
Limited 

 702.26 
(P. Y.  702.26)

-- -- -- 

 Star Circlips and 
Engineering Limited 

 97.83 
(P. Y.  97.83)

-- -- -- 

6. Loans to Wholly Owned 
Subsidiaries 

   

 MMP Electricals Private 
Limited 

 762.46 
(P. Y.  519.97)

-- -- -- 

 MMP Cables Private 
Limited 

 283.54 
(P. Y.  NIL)

-- -- -- 

 MMP Alutech Private 
Limited 

 3.30 
(P. Y.  NIL)

-- -- -- 

7. Other Receivables from 
Wholly Owned 
Subsidiary (towards 
Reimbursement) 

   

 MMP Electricals Private 
Limited 

 NIL 
(P. Y.  228.85)

-- -- -- 

8. Other Receivables from 
Wholly Owned 
Subsidiary (Service 
Offered) 

   

 MMP Electricals Private 
Limited 

 NIL 
(P. Y.  06.12)

-- -- -- 

9. Guarantee / Collaterals    
 MMP Electricals Private 

Limited 
 3,400.00 

(P. Y.  
 3,400.00)

-- -- -- 
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