
 

 

 

Policy for Determination of Materiality  

1. Preface 

This Policy is framed pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 ("Listing Regulations"), as amended from time to time. The 

Board of Directors of MMP Industries Limited ("Company") has adopted this Policy for 

determination and disclosure of material events or information to ensure compliance with the 

disclosure obligations under the Listing Regulations. 

2. Definitions 

Terms used in this Policy shall have the same meaning assigned to them under the Listing 

Regulations, SEBI Act, Companies Act, 2013 or any other applicable laws. Definitions include: 

- "Board of Directors": The Board of Directors of the Company. 

- "Company": MMP Industries Limited. 

- "Key Managerial Personnel" (KMP): Includes Managing Director, Whole-time Directors, Chief 

Financial Officer, and Company Secretary. 

- "Officer": As defined under the Companies Act, 2013 and the Listing Regulations. 

- "Promoter" and "Promoter Group": As defined under SEBI (Issue of Capital and Disclosure 

Requirements) Regulations. 

- "Subsidiary": As defined under Section 2(87) of the Companies Act, 2013. 

3. Purpose 

To lay down the criteria for determination of materiality of events or information and ensure 

timely and adequate disclosure of such information to the Stock Exchanges as per the Listing 

Regulations. 

4. Criteria for Determination of Materiality 

As per Regulation 30(4)(i) of the Listing Regulations, the following criteria shall be considered: 

a) Omission of information likely to result in discontinuity or alteration of information already 

public; 

b) Likely to result in significant market reaction if the omission came to light later; 

c) Board’s opinion on materiality, if the above criteria are not applicable. 

 



 

 

5. Categories of Events / Information Requiring Disclosure 

A. Events Deemed Material (Para A of Part A of Schedule III) 

These events must be mandatorily disclosed. 

 

B. Events Based on Materiality Guidelines (Para B of Part A of Schedule III) 

These events require application of materiality criteria before disclosure. 

 

C. Other Events / Information 

Any other event which is material in the opinion of the Board or specified by SEBI. 

 

D. Material Events in Subsidiaries 

Events concerning subsidiaries that are material to the Company must also be disclosed. 

6. Timelines for Disclosure 

Disclosures to be made as soon as reasonably possible and not later than 24 hours from the 

occurrence of the event. For board meeting outcomes, disclosure must be within 30 minutes of 

the conclusion of the meeting. 

7. Updates and Website Disclosure 

All disclosures shall be updated regularly until the concerned event is resolved or closed. 

Disclosures shall be hosted on the Company's website for a minimum of five years and 

thereafter archived as per policy. 

8. Authorization 

As per Regulation 30(5), the following KMPs are authorized to determine materiality and make 

disclosures: 

- Mr. Arun Raghuvir Raj Bhandari, Managing Director 

- Mr. Lalit Ranjeet Raj Bhandari, Whole-time Director 

- CA Sharad Mohanlal Khandelwal, Chief Financial Officer 

- CS Madhura Ubale, Company Secretary and Compliance Officer 

 

Their contact details shall be disclosed to the Stock Exchanges and published on the Company's 

website. 



 

 

 

9. Policy Review and Amendment 

This Policy shall be reviewed and updated as and when required to ensure compliance with 

applicable laws and regulations. Any changes shall be approved by the Board of Directors. 

Revised on 8th August, 2025. 

10. Severability 

If any provision of this Policy is held to be invalid or unenforceable, the remaining provisions 

shall remain in full force and effect. 


