
 

 
 

 

Tuesday, 12th November, 2024 

 

The Manager, Listing Department, 
National Stock Exchange of India Limited 
“Exchange Plaza”, C - 1, Block G, 
Bandra –Kurla Complex, Bandra(East), 
Mumbai– 400051 MH IN 
NSE Script Code - MMP 

 
Sub: Outcome of Board Meeting No. 5 of FY 2024-25 Held on Tuesday, 12th November, 

2024  

Ref: Disclosure pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) 

 

Dear Sir / Madam, 

 

Pursuant to provisions of Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure 

Requirements) this is to inform that, Meeting No. 2 of Board of Directors of MMP 

Industries Limited was held on 12th November, 2024 at 12:15 P.M. and concluded at 1.30 

P.M. through other Audio Visual Means, inter alia, transacted following:  

 

1. Considered, reviewed and approved, the Statement of Unaudited Financial Results 

(Standalone & Consolidated) of the Company for the Quarter (Q1) / Financial Year 

2023-24 ended 30 September, 2024, duly reviewed and recommended by the Audit 

Committee of the Company along with Limited Review Report issued by Statutory 

Auditor of the company. (Enclosed herewith) 

 

 

 

For MMP Industries Limited 

 
 
                     
Arun Raghuvirraj Bhandari   
Chairman & Managing Director 
DIN: 00008901 
Add: Nagpur 



 

Office : 507, 6" Floor, Madhu Madhav Tower, Laxmi Bhawan Square, Dharampeth, Nagpur (M.H.) - 440010 
              Cell : 9422123600 Ph. : 0712-2971473, Email : mnjain23@rediffmail.com 
 

 

Office : 1/1-T. Housing Board Colony, Lane No. 3. Barapathar, SEONI - 480661 (M.P.) Phone: 07692-225599 Cell : 9699367255 

 

 
LIMITED REVIEW REPORT 
 

TO THE BORAD OF DIRECTOR OF 
MMP INDUSTRIES LIMITED 
 

1. We have reviewed the accompanying statement of unaudited standalone financial results of MMP 
INDUSTRIES LIMITED (“the Company”) for the quarter and six month ended September 30, 2024 (“the 
Statement”) attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“the Listing Regulations”), including relevant circulars 
issued by the Securities and Exchange Board of India from time to time. 
 

2. This Statement, which is responsibility of the Company’s Management and approved by the Company’s 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standards 34, (Ind AS 34), “Interim Financial Reporting” prescribed under 
section 133 of the Companies Act, 2013, as amended, time to time, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standards on Review Engagements 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material misstatements. 
A review of interim financial information consists of making inquire, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards of Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express as audit opinion. 
 

4. Based on our review conducted on above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards (“Ind AS”) specified under section 133 
of the Companies Act, 2013, as amended, read with the relevant rules issued thereunder and the other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in term of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement.                

 

MANISH N JAIN & CO.  
CHARTERED ACCOUNTANTS  

 
 
 
 
 
Place: Nagpur 
Dated: November 12, 2024 
UDIN No.: 24175398BKAQZW4133 

     For MANISH N JAIN & CO. 
  Chartered Accountants 

FRN No. 0138430W 
 
 

ARPIT AGRAWAL 
Partner 

Membership No. 175398 
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LIMITED REVIEW REPORT 
 

TO THE BOARD OF DIRECTORS OF,  
MMP INDUSTRIES LIMITED 
 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results MMP 
INDUSTRIES LIMITED (“the Parent Company”), and its associates companies (the Parent Company and its 
associates companies together referred to as “the Group”), and its share of net profit / (loss) after tax 
and total comprehensive income / (loss) of its associates for the quarter and six month ended September 
30, 2024 (“the Consolidated Statement”) attached herewith, being submitted by the Parent Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing and Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the “Listing Obligations”). 
 

2. This Consolidated Statement, which is the responsibility of the Parent Company’s Management and 
has been approved by the Parent Company’s Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standards 34, (Ind - AS 34), 
“Interim Financial Reporting” prescribed under section 133 of the Companies Act, 2013 as amended, time 
to time, read with the relevant rules issued there under and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Consolidated Statement based on 
our review. 
 

3. We conducted our Review of the Consolidated Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor 
of the Entity” issued by the Institute of Chartered Accountants of India. This Standards requires that we 
plan and perform the review to obtain moderate assurance as to whether the Consolidated Statement is 
free of material misstatement. A review of interim financial information consists of making inquire, 
primarily of persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion.  
 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing 
Regulations, to the extent applicable. 
 

4. This Consolidated Statements include the Results of the following Entities: 
 

List of Associate Companies: 
 

1) Star Circlips and Engineering Limited (26.06%) – Associate Company 
 

2) Toyal MMP India Private Limited (26.00%) – Associate Company 
 

5. Based on our review conducted and procedures performed stated in paragraph 3 above and upon 
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has 
come to our attention that causes us to believe that the accompanying Consolidated Statement, prepared 
in accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under 
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CHARTERED ACCOUNTANTS  
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section 133 of the Companies Act, 2013, the SEBI Circular and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulations 33 of the SEBI (Listing and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
 

6. This Consolidated Statement, includes one associates Star Circlips and Engineering Limited in which, 
the Group’s share of net profit / (loss) after tax (net) of ` 143.54 Lakhs and ` 248.68 Lakhs, and total 
comprehensive income / (loss) of ` 217.06 Lakhs and ` 287.66 Lakhs for the quarter and six month ended 
September 30, 2024 respectively, in respect of another associate, Toyal MMP India Private Limited, the 
Group’s share of net profit / (loss) after tax (net) of ` (18.22) Lakhs and ` 22.35 Lakhs, and total 
comprehensive income / (loss) of ` NIL for the quarter and six month ended September 30, 2024 
respectively, based on their interim financial results as considered in the Consolidated Statement, whose 
financial results has not been reviewed by their auditors and have been furnished to us by the Parent 
Company’s Management, as considered in the Consolidated Statement, and our conclusion on the 
Consolidated Statement, and our report in term of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements), Regulations, 2015, as amended, read with SEBI Circulars, in so far as it relates 
to the aforesaid associates, are based solely on such un-reviewed interim financial results. Our conclusion 
on the Consolidated Statement is not modified in respect of these matter.           

  

               
                           
      

 
 
 
 
 
Place: Nagpur 
Dated: November 12, 2024 
UDIN No.: 24175398BKAQZX1451 

     For MANISH N JAIN & CO. 
  Chartered Accountants 

FRN No. 0138430W 
 
 

ARPIT AGRAWAL 
Partner 

Membership No. 175398 
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